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The Capital Absorp@on Capacity of 
Places

• Problems:	
•  Underproduc0on	of	(S,E)	TOD	
•  Mo0vated	investors	complain	of	lack	of	product	
•  Exis0ng	community	investment	system	constrained	

• Actors:	
•  Place-based	collabora0ves	
•  Extra-local	capacity	
•  Expanding	the	boundaries	of	community	investment	

•  The	structure	fund	and	beyond	
•  Revealing	pipelines	
•  Reducing	transac0on	costs	
•  CI	as	a	system	



Three examples of this work


• Bay	Area	
•  Plan	Bay	Area	
•  New	resources:	AHSC,	publicly	controlled	land	

• Denver	
•  Rail	expansion	
•  Mile	High	connects	
•  Locally	impact	investors	

• Working	Ci0es	Challenge	–	Boston	Fed	
•  Economic	development	and	community	development	
•  System	and	geographic	boundaries	

	



What role for developers?


• Connec0ng	planning	to	investment	
•  Integra0ng	developers	in	the	community	investment	
system	
•  Impact	investors,	responsible	investors,	language	and	
engagement	

• What’s	the	hope?	
•  More	and	beZer	deals	
•  Greater	and	more	effec0ve	deployment	of	mo0vated	
resources	




